SANDIP RAY & ASSOCIATES

Chartered Accountant

INDIA

—

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF M/S GGL HOUSING PRIVATE LIMITED

Report on the Audit of Standalone Financial Statements

We have audited the accompanying financial statements of M/S GGL HOUSING PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2024, and
the Statement of Profit and Loss and statement of changes in equity and notes to the
financial statements, for the year then ended, including a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (‘Act’) in the manner S0 required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, its loss including other comprehensive profit and losses,
and the changes in equity for the year ended on that date,

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Qur
responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements’ section of our

issued by the Institute of Chartered Accountants of India together with the ethical

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per 5A 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.
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Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not include
the Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon,

In connection with our audit of the Standalone Financial Statements, our responsibility is
to read the other information and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information,
We are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibi lity for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole i




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures

from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentatlons, or the override of internal control,

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and évents in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

th a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

i and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (the Order’) issued by the
Central Government of India in terms Section 143 (11) of the Act, statement on the
matters specified in paragraphs 3 of the said order are not applicable to the company,

2. As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief Were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

fii. There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.

iv. (i) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
Premium or any other sources or kind of funds) by the Company to or in any other persons
or entities, including foreign entities (“Intermediaries”), with the understanding, whether




V.

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d)(i) and (d)(ii) contain any material misstatement:

No dividend has been declared or paid during the year by the company,

For Sandip Ray & Associates
Chartered Accountants

FRN: 333588E

UDIN: 24053188BKCDGF Z 7

Senfen

CA Sandip Ray
Proprietor
M No.: 053188

BA 207, Salt Lake City
Sector 1
Kolkata 700 064

Dated : The 29th Day of August, 2024



Mritsikha,

GGL HOUSING PRIVATE LIMITED
CIN: U70100WB2022PTC2 54897
Flat No - 3b, Block -

Shantiniketan Birbhum,

1 Gopalnagar, PO - Dwaranda
West Bengal - 731236

BALANCE SHEET AS AT 31st March 2024

Rupees in '000

Note Asat Asat
Particulars N 31.03.2024 31.03.2023
o.
Rs. Rs.

L EQUITY AND LIABILITIES
(1) Shareholders’ funds
() Share Capital 3 1,500 1,500
(b) Reserves and Surplus 4 <192 ~172
(2) Non-current liabilities
(a) Long-term Borrowings 5 - -
(b) Other Long-term Liabilities 6 - -
(c) Long-term-Provision 7 - -
(d) Deferred Tax Liabilities 15 - 2
(3) Current Habilities
(a) Short Term Borrowings 8
() Trade Payable 9 - -
(b) Other Current Liabilities 10 29 23
(c) Short-term-Provision 11 - 5

TOTAL 1,336 1,351
II. ASSETS
(1) Non-current assets
(a) Property, Plant and equipment 12 - 3
(b) Intangible Assets 12 - B
(c) Capital Work-in-progress 12 - -
(d) Non-Current Investment 13 - -
() Long-Term loans and Advances 14 - -
(f) Deffrred Tax Assets 15 - &
(2) Current assets
(a) Current Investments 16 - 2
(b) Inventories 17 - -
(¢) Trade Receivables 18 - -
(d) Cash and Cash Equivalents 19 61 66
() Short Term Loans and Advances 20 1,275 1,285
(f) Other Current Assets 21 - 3

TOTAL 1,336 1,351

Overview & Summary of Significant Accounting Policies 1-2
The accompanying Notes 1 to 35 form an integral part of the Financial Statements

As per our report of even

CA Sandip Ray
Proprietor
Membership No: 053188
Place: Kolkata

Dated: 29-08-2024
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GGL HOUSING PRIVATE LIMITED
CIN: U7010(}W32022PTC254897
Mritsikha, Flat No - 3b, Block - 1 Gopalnagar, PO - Dwaranda Shantiniketan Birbhum, West Bengal - 731236

Rupees in '000

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2024

Note | FOr the year ended | For the year ended
Particulars No. 31.03.2024 31.03.2023
Rs. Rs.
Income:

[ [Revenue from Operation 22 - -

II |Other Income 23 0 1
I Total Income (I + ) 0 1

Expenses:

Purchase of Stock / Cost of Material Consumed 24 - -
Changes in inventories of Stock in Trade 25 = =
Employee Benefit Expenses 26 - -
Finance Costs 27 0 0
Depreciation & Amortization Expense 12 - -
Other Expenses 28 21 173

v Total Expenses 21 173

V' |Profit before exceptional and extraordinary items and tax (1r-m -21 <172
VI |Add/(Less): Exceptional items - -
VII |Profit before extraordinary items and tax (V-vD 21 -172
VIII |Add/(Less): Extraordinary items 2 -

IX |Profit before tax (VII- vIII) -21 -172

Tax expense / (benefit):
X (1) Current tax -
(2) Tax of earlier years &
(3) Deferred tax - -

Xl |Profit (Loss) for the period from continuing operations (VII-VIII) -21 <172
XII |Profit/(loss) from discontinuing operations -
XIII |Tax expense of discontinuing Ooperations - =
XIV |Profit/(loss) from Discontinuing operations (after tax) (XI1-X111) - -
XV |Profit (Loss) for the period (XI + XIV) -21 -172

Earnings per equity share:
XVI |(1) Basic -0.14 -1.14
(2) Diluted -0.14 -1.14
Overview & Summary of Significant Accounting Policies 1-2
The accompanying Notes 1 to 35 form an integral part of the Financial Statements
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GGL HOUSING PRIVATE LIMITED
CIN: U70100WBZ(}22PTC254897
Mritsikha, Flat No - 3b, Block - 1 Gopalnagar, PO - Dwaranda
Shantiniketan Birbhum, West Bengal - 731236

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1 OVERVIEW

Bungalows.

Z SIGNIFICANT ACCOUNTING POLICIES

A Basis of preparation of Financial Statements
The financial statements of the Company have been prepared in accordance with the Generally Accepted

are recognised in the periods in which the results are known / materialise.

C Fixed Assets

E Investments
Long Term/ Non-Current Investments are valued at cost. Provision is made to recognize a decline, other
than temporary, in the opinion of the management.

F  Provision for Current and Deferred Tax

Provision for current tax js made after taking into consideration benefits admissible un
the Income Tax Act, 1961, Deferred Tax resulting from "timing differences

GGL HOUSING PVT. LTD.

Oonan  ada~

Director




GGL HOUSING PRIVATE LIMITED
CIN: U70100WBZOZZPTCZE4897
Mritsikha, Flat No - 3b, Block - 1 Gopalnagar, PO - Dwaranda Shantiniketan Birbhum, West Bengal - 731236

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Rupees in '000
3: SHARE CAPITAL

Particulars Asat31.03.2024 Asat31.03.2023
Number Rs. Number Rs.
(a) Authorised
Equity shares of Rs. 10 each with voting rights 1,50,000 1,500 1,50,000 1,500

(b) Issued, Subscribed and fully paid up
Equity shares of Rs, 10 each with voting rights 1,50,000 1,500 1,50,000 1,500

Total 1,50,000 1,500 1,50,000 1,500

() Terms/rights attached to equity shares:

The Company has only one class of equity shares having a par value of Rs.10 per share. Each equity shares holder is entitled to one vote per share. In the

event of liquidation of the Company, the holders of equity shares will be entitled tg receive remaining assets of the Company after distribution of all

preferential amounts. The distribution will be in proporticn to the number of €quity shares held by the shareholders. The equity shareholders of the
posed b

company are entitled to get the dividend as and when propo. y the Board of Directors and approved by shareholders in the ensuing Annual General
Meeting.

d) The reconciliation of the number of shares is set out below:

Partinlane Asat31.03.2024 Asat31.03.2023
Number Rs. Number Rs.
Equity Shares at the beginning of the year 1,50,000 1,500 - -
Add : Shares [ssued during the year = - - 1,50,000 1,500
Equity Shares at the enq of the year 1,50,000 1,500 1,50,000 1,500
e) Details of shares held by each shareholder holding more than 5% shares:
Asat31.03.2024 Asat31.03.2023
Class of shares / Name of shareholder Numberof |[op holding in that, Number of |9 holding in that
shares held class of shares shares held class of shares
Equity shares with voting rights
1. Sonam Khetan 30,000 20 30,000 20
2. Sarbani Ghosh 60,000 40 60,000 40
3. Nikita Gupta 60,000 40 60,000 40
Details of shares held by promoters:
Current Year
p SN Particul Share at beginning Share atend
TR eI RN s RPN Number of Number of Change %
% of Holding % of Holding
shares shares
1. Sonam Khetan Equiry Shares [NV : 10] 30,000 20 30,000 20 -
2. Sarbani Ghosh Equiry Shares [NV : 10] 60,000 40 60,000 40 -
3. Nikita Gupta Equiry Shares [NV : 10] 60,000 40 60,000 40 -
Previous Year
Share at beginnin Share at end
Promoter's Name Particulars = 5 5 o en o
Number of % of Holdi Number of % ofHoldix Change %
shares 000 shares » &
1. Sonam Khetan Eguiry Shares [NV : 10] - - 30,000 20 20
2. Sarbani Ghosh Equiry Shares [NV : 10] - - 60,000 40 40
3. Nikita Gupta Equiry Shares [NV : 10] = = 60,000 40 40
4: RESERVES & SURPLUS Rupees in '000
Particulars Asat31.03.2024 | Asat 31.03.2023
Rs. Rs.
a) Securities Premium
Opening balance % &
Add: Addition during the year - %
Closing balance % L
b) Profit & Loss Afc
Opening balance -172 -
Add: Profit / (Loss) for the year -21 -172
Closing balance -192 <172
Total -192 =172

GGL HOUSING PVT LTD.
Oeuvain ot e

Director

G H?US!NG PVT. LTD.
g}f,eﬁ,ef QJ’LL}LCM

irector




GGL HOUSING PRIVATE LIMITED
CIN: U?OlﬂﬂWBZUZZPTC254—897

Mritsikha, Flat No - 3b, Block -1 Gopalnagar, PO - Dwaranda Shantiniketan Birbhum,

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

5: LONG-TERM BORROWINGS

West Bengal - 731236

Rupeesin '000

T

As at Asat
Particulars 31.03.2024 | 31.03.2023
Rs. Rs.
Unsecured
Loan from Director - -
Total - &
6: OTHER LONG-TERM LIABILITIES
As at As at
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Other Long-Term Liabilides - -
Total “ E
7: LONG-TERM-PROVISION
As at As at
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Long Term Provision - -
Total - -
8: SHORT TERM BORROWINGS
As at As at
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Short Term Borrowings - -
Total - -
9: TRADE PAYABLE
Asat Asat
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Trade Payable - 3
Total - -
Current Year Trade Payable
Outstanding for following periods from due date of payment
;l' Particulars
o Le:;:f:n 1-2 years | 2-3 years M: ;:;]::n Total
i JMSME 2 - z - -
i |Others E - - = =
li_|Disputed Dues - MSME - 1 - = 5
iv_|Disputed Dues - Others - ~ % g =
Total P = » & "
Previous Year Trade Payable
sl Outstanding for following periods from due date of payment
No. Bipticilans Less than More than
1 yeur 1-2 years | 2-3 years 3 ears Total
i |MSME & = A ~ =
ii |Others = = = - -
fii_|Disputed Dues - MSME - - = r 5
iv_|Disputed Dues - Others 3 “ - £ g
Total - - - - -
10: OTHER CURRENT LIABILITIES
As at As at
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Audit Fees Payable 15 8
Outstanding Expenses 14 15
Other Payable & &
Total 29 23
11: SHORT-TERM—PROVISION
As at As at
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Provision for Income Tax oy b = 5
GELHOLISING RyT gl ~ 3 - NMOUSING PuT LTD
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GGL HOUSING PRIVATE LIMITED
CIN: U70100WB2022PTC254897

Mritsikha, Flat No - 3b, Block- 1 Gopalnagar, PO - Dwaranda Shantiniketan Birbhum,

NQIEiEQBﬂHNGBAEIﬂEIHEEHﬂHﬂHALSIAIEMENIS

13: NON-CURRENT INVESTMENT

West Bengal - 731236

Rupeesin '000

Particulars Asat 31.03.2024 | As at31.03.2023
Rs. Rs.
Investments - -
Total " &
14: LONG-TERM LOANS & ADVANCES
Particulars Asat31.03.2024 | Asat 31.03.2023
Rs. Rs.
Advances 3 =
Total - =
15: DEFFRRED TAX ASSETS
Particulars Asat31.03.2024| Asat 31.03.2023
Rs. Rs.
Opening Balance - #
Add : During the vear = .
Total i .
16: CURRENT INVESTMENTS
Particulars Asat31.03.2024 | Asat31.03.2023
Rs. Rs.
Investment -
Total 5 =
17: INVENTORIES
Particulars Asat31.03.2024 | Asat 31.03.2023
Rs. Rs.
Inventories = i
Total - B
18: TRADE RECEIVABLES
Particulars Asat31.03.2024 | Asat31.03.2023

Rs.

Rs.

Trade receivables outstanding for a period less than six months from the date they are due for]
payment

Unsecured, considered good Outstanding for more than six months

Total

19: CASH & CASH EQUIVALENTS

Particulars

Asat31.03.2024

Asat31.03.2023

Rs. Rs.
Balance with Banks
HDFC Bank 61 66
Cash in Hand - -
Total 61 66
20: SHORT TERM LOANS & ADVANCES
Particulars Asat31.03.2024| Asat 31.03.2023
Rs. RS.
Deposit with HDFC Bank - 10
Other Advances 1,275 1,275
Total 1,275 1,285
21: OTHER CURRENT ASSETS
Particulars Asat31.03.2024| As at 31.03.2023
Rs. Rs.
Accrued Interest i "
Balance with Statutory / Government Authorities - 3
= Total !.. HOUS};” = -
GGLHOUSING PvT (15 e LR,
> ~~
o e = _J’/\_
@émh w CLin Ll A 7
Irector

Director




GGL HOUSING PRIVATE LIMITED
CIN: U70 100WB2022PTC254897
Mritsikha, Flat No - 3b, Block - 1 Gopalnagar, PO - Dwaranda Shantiniketan Birbhum, West Bengal - 731236

I

22: REVENUE FROM OPERATION

T

Rupees in '000

For the year ended | For the year ended
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Revenue from Operation - =
Total - -
23: OTHER INCOME
For the year ended [ For the year ended
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Intrest on FD 0 0
Other Intrest Income - ik
Total 0 1
24: Purchase of Stock / Cost of Material Consumed
For the year ended | For the year ended
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Purchase - -
Direct Expenses = #
Total - -
25: CHANGES IN INVENTORIES OF STOCK IN TRADE
For the year ended | For the year ended
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Opening balance < =
Closing Balance - -
Total - -
26: EMPLOYEE BENEFIT EXPENSES
For the year ended For the year ended
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Salaries & Bonus A ¢
Director's Remuneration g a
Total 2 E
27: FINANCE COSTS
For the year ended | For the year ended
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Bank Charges 0 0
Total 0 0
28: OTHER EXPENSES
For the year ended | For the year ended
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Auditor Fees 8 8
Accounting Charges 13 =
Professional & Legal Fees . 3
Preliminary Expense - 163
Compliance Fee 1 -
Total 21 173
GGL Housing PVT. L1p
GGL HOUSING PyT |75, n
N gmpls
L M(Z« ﬂ .
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Director
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GGL HOUSING PRIVATE LIMITED
o CIN: U70100WB2022PTC254897
Mritsikha, Flat No - 3b, Block -1 Gopalnagar, Po - Dwaranda Shantiniketan Birbhum, West Bengal - 731236

MMMBIQHHEMAMEMI&

Based upon information available with the Company, there is no balance due to vendor covered under the Micro
2006. There is no interest liability either paid or payable under the terms of the said Act.

Contingent Liabilities not provided for: Nil

, Small and Medium Enterprises Development Act,

Earnings Per Share:
5I. No. Particulars 31.03.2024 31.03.2023

a.  |NetProfit after tax as per Statement of Profit and Loss attributable to Equity -20,812 -1,71,666

Shareholders
. [Weighted average number of Equity Shares used as denominator for calculating EPS 1,50,000 1,50,000

¢ |Basic & Diluted Earnings per share (Rs) -0.14 -1.14

d. |Face Value per Share [Rs.) 10 10
List of Related Parties where control exists and related parties with whom transactions have taken place and relationships
Sl. No. Name of the Related Party Relationship

1 Sonam Khetan Key Managerial Personnel

2 Sarbani Ghosh Key Managerial Personnel

3 Nikita Gupta Key Managerial Personnel
Transactions during the year with related parties: Rupees in ‘000
Sl No. Nature of Transactions e

Rs, Rs,

1 |Loans Paid
Loans Received
Salary

w N

4 [Closing Balance
-Loan0/s
- Salaryin Advance

Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification/disclosure,
Additional regulatory information pursuant to Ministry of Company Affairs Notification dated March 24, 2021:

Title deeds of Immovable Froperty
The Company does not own Immovable Property as on March 31,2024

Loans or advances in the nature ofloans are granted to promoters, directors, KMPs and the related parties
There is no Loan/Advance to Promoters, Directors, KMP and the related Parties,

Details of Benami Property held

There have been no proceedings initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) and Act,
1988 (45 0f 1988) and rules made thereunder.

Borrowings from banks or financial institutions on the basis of security of Current Assets
The Company has not availed any borrowings from banks or financial institutions on the basis of Current Assets,

Wilful Defaulter
The Company has not been declared a wilful defaulter by any bank or financial institution or other lender.

Relationship with Struck off Companies

The Company has not entered into any transactions with the companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies
Act, 1956.

Registration of charges or satisfaction with Registrar of Companies (ROC)
No Registration of Charges or Satisfaction with the registrar of Companies {ROG} done within the statutory period.

Compliance with number of layers of Companies

The Company has no subsidiaries or investments in other companies, accordingly compliance with the number of layers prescribed under clause [87) of section 2
of the Act read with Companies (Restriction on number of Layers) Rules, 2017, are not applicable.

Compliance with approved Scheme(s) of Arrangements
There are no Scheme of Arrangements approved by the Competent Authority in terms of section 230 to 237 of the Act.

Corporate Social Responsibility (CSR)
The Company is not required to undertake Corporate Social Responsibility (CSR) activities in accordance with Section 135 of the Companies Act, 2013.

Details of Crypto Currency or Virtual Currency

e L B TR B fpipfyroncyor v
Uomawe Cheel,

Director
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